STATE OF ARIZONE

FILED
_ 1 STATE OF ARIZONA JUN -2-2006
2 DEPARTMENT OF INSURANCE DEPT RANCE
BY
4 || In the Matter of )
S | R C ) Docket No. 03A-120-INS
5 {|REPUBLIC WESTERN )
INSURANCE COMPANY )
6 || (NAIC No. 31089) ) ORDER VACATING CORRECTIVE ORDER
7 Respondent, ;
| |
? On Juiy 21, 2003, the Director of the Arizona Department of Insurance
10 ("Director”) issued a Corrective Order based on a determination that Republic Western
1 Insurance Company ("RWIC”") was in a hazardous condition within the meaning of A.A.C. R20-
12 116-308(A)(8),(9) and (13). The Corrective Order followed the May 20, 2003 Notice of
13 Determination, Order for Supervision and Consent Thereto (“Supervision Order”). The
14 Director required RWIC to take certain corrective actions related to the limitation of risks on
15 |linsurance business with affiliates and to provide a plan evidencing that RWIC was in
16 compliance with various requirements of A.R.S. Title 20 in conjunction with the discharge of
17 ||RWIC's parent company, AMERCQ, from bankruptcy. The Director abated the RWIC
18 {1 Supervision Order on June 9, 2005.
19 In light of the abatement of the supervision, and after consideration of other factors
20 |lincluding RWIC'’s annual statement as of December 31, 2005, the Director determines that
21 [IRWIC is no longer in hazardous condition within the meaning of Rule 308, and the Corrective
22 || Order is no longer necessary.

23




- THEREFORE, IT IS ORDERED vacating the July 21, 2003 Corrective Order.

1
2 DATED this gﬁ_ day of )W\,L , 2006.
: i s
4 CHRISTINA URIAS

R | CoTT o Director of Insurance T T e e
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COPY of the forgoing mailed/delivered
this _2nd dayof Jgune , 2006 to:

Richard M. Amoroso, President
Republic Western Insurance Company
2721 N. Central Avenue

Phoenix, Arizona 85004

J. Michael Low

LOW & CHILDERS

2999 N. 44" Street, Suite 250
Phoenix, Arizona 85018

Moira McCarthy, Assistant Attorney General
Office of the Arizona Attorney General

1275 W. Washington

Phoenix, Arizona 85007

Michael Surguine, Executive Director

Arizona Property and Casualty Insurance Guaranty Fund
Arizona Life and Disability Insurance Guaranty Fund
1110 W. Washington, Suite 270

Phoenix, Arizona 85007

Gerrie L. Marks, Deputy Director

Steven Ferguson, Assistant Director

Leslie Hess, Financial Affairs Legal Analyst
Dean Ehler, Assistant Director

Paul Hogan, Market Conduct Chief Examiner
Arizona Department of Insurance

2810 N. 44th Street, Suite 210

Phoenix, AZ 85018




