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STATE OF ARIZONA
FILED

STATE OF ARIZONA DEC 19 2005

DEPT OF JNSURANCE
DEPARTMENT OF INSURANCE BY

In the Matter of '
Docket No. 05A-184-INS

TOPA INSURANCE COMPANY

(CA) (NAIC NO. 18031)
ORDER RELEASING

SECURITY DEPOSIT
Petitioner.

Arizona Revised Statutes (A.R.S.} § 20-588(A)(2) provides that deposited funds shall
be released and returned to the Petitioner to the extent such deposit is in excess of the

amount required, upon application to and written order of the Director of Insurance.
FINDINGS OF FACT

1. TOPA Insurance Company (“Petitioner”), is a California domiciled insurance
company that received its certificate of authority to transact casualty without workers’
compensation, marine and transportation, property and vehicle insurance in Arizona on

October 6, 1999.

2. A Security Deposit, Assignment and Trust Agreement For Sole Benefit of
Arizona Policyholders and Claimants was executed by Petitioner on September 13, 1999
which required Petitioner to maintain a deposit in the amount of Five Hundred Fifty Thousand
dollars ($550,000) with the Arizona State Treasurer (the “Security Deposit”) for a period of five
years.

3. On May 186, 2005, Petitioner requested the release of its Security Deposit.

4. Petitioner has satisfied the requirement to maintain the Security Deposit for a

five year period.
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CONCLUSIONS OF LAW

1. The Director has no personal liability for the release of such deposit so made by her
in good faith as provided in A.R.8. § 20-588(B).
2. Petitioner is entitled to the release of its Security Deposit pursuant to A.R.S. § 20-
20-588(A)(2) because the Security Deposit is in excess of the amount required.
ORDER

THEREFORE IT IS ORDERED that the Security Deposit shall be released to Petitioner.,

Dated this 4 % day of  [ortrmtic, 2005

CHRISTINA URIAS
Director of Insurance

COPY of the foregoing mailed/delivered
this 1sth day of _pecember _, 2005, to:

Noshirwan Marfatia, President

Topa Insurance Company

1800 Avenue of the Stars, Suite 1200
Los Angeles, CA 90067-4213

Steve Ferguson, Assistant Director
Kurt Regner, Chief Financial Analyst
Leslie Hess, Legal Analyst

Herb Swafford, Legal Analyst
Department of Insurance

2910 N. 44" Street, Suite 210

ters Burton




