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| (NAIC No. 11999)

STAIE OF ARIZONA
FLED

AUG 10 2010
STATE OF ARIZONA
DEPT RF-HISURANCE
DEPARTMENT OF INSURANCE gy @%A

[n the Matter of the Withdrawal of

Docket No. 10A-108-INS
Midwest Insurance Group, Inc.,
A Risk Retention Group

ORDER

Petitioner.

. S N N N I N )

Based upon reliable evidence provided to the Director of Insurance by the Assistant
Director of the Financial Affairs Division of the Arizona Department of Insurance

(“Department”), the Director finds as follows:

FINDINGS OF FACT

1. Petitioner is currently licensed in the State of Arizona as a captive risk retention
group.

2. Petitioner is re-domesticating as a captive risk retention group to the State of
Vermont.

3. Petitioner surrendered its Arizona Certificate of Authority to the Department.

4. Petitioner filed with the Department certified copies of Resolutions of the

Petitioner's Board of Directors and the Petitioner's shareholder authorizing Petitioner to,
among other things, request approval of the Department to transfer Petitioner's domicile from
Arizona to Vermont, and for Petitioner to take any and all other actions necessary and

appropriate to effectuate the re-domestication.
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5. Petitioner filed with the Department a certified copy of its Vermont Certificate of
General Good approving Petitioner's filing of Articles of Re-domestication and Amended and
Restated Articles of Incorporation with the Secretary of State of Vermont and its Vermont
Conditional Certificate of Authority.

6. Petitioner’s insurance obligations shall continue as obligations of the Petitioner
upon and after its re-domestication to the State of Vermont.

7. Petitioner has a $100.00 déposit with the Insurance Examiners’ Revolving Fund
(“IERF").

CONCLUSIONS OF LAW

Petitioner has complied with the provisions of A.R.S. § 20-217, Title 20, Chapter 4,

Article 14 and with A.A.C. R20-6-303 relating to the surrender of its Certificate of Authority and

its withdrawal from the insurance business.

ORDER

1. Petitioner may file with the State of Vermont its Articles of Domestication or
equivalent document(s) in order to effect its re-domestication.

2. Petitioner shall provide the Department with certified copies of the: (i) Articles of
Restatement filed with Vermont, (ii) Certificate of Re-domestication issued by the Vermont
Secretary of State and (lii) revised Vermont Certificate of Authority.

3. The bepar‘tment shall refund to the Insurer the $100.00 that was previously
credited to the IERF pursuant to A.R.S. § 20-159.

4. Petitioner’s request to terminate its Certificate of Authority is hereby approved.
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The effective date of such termination shall be the effective date of the Articles of Restatement

filed by Petitioner in the State of Vermont, subject to Petitioner’s filing with the Department the
documents required by paragraph 2 of this Order.
)
Effective this i day of /%ﬁf)/mf , 2010.
7 o
CHRISTINA URIAS
Director of Insurance
COPY of the foregoing mailed/delivered
this 10th day of August , 2010, to:
Charles R. Cohen
Low & Cohen, PLLC
2999 North 44" Street, Suite 550
Phoenix, Arizona 85018
Gerrie Marks, Deputy Director
Mary Butterfield, Assistant Director
Steve Ferguson, Assistant Director '
Catherine O'Neil, Consumer Legal Affairs Officer
Leslie Hess, Financial Affairs Legal Analyst
Stephanie Lefkowski, Chief Analyst Captive Division
Cary W. Cook, [nsurer Licensing Manager

Arizona Department of Insurance
2910 N. 44™ Street, Suite 210
Phoenix, Arizona 85018




