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STATE OF ARIZONA
DEPARTMENT OF INSURANCE

DIEFT O jris BURAMTE

In the Matter of:
No. 11A-0263|N5—f9%~-~
AMERICAN INTERNATIONAL GROUP, INC
MULTISTATE TARGETED MARKET

CONDUCT EXAMINATION
AMENDED ORDER AND

ADOPTION OF REGULATORY
SETTLEMENT AGREEMENT

Respondent.

On February 22, 2011, the Arizona Director of insurance (“Director”) issued an Order
and Adoption of Regulatory Settlement Agreement. The Order adopted the provisions of
the Regulatory Settlement Agreement in the Multistate Targeted Market Conduct
Examination (“Examination”) of Respondent American International Group, Inc. (“AlG"y and
its affiliated insurers writing workers compensation insurance. A copy of the Order, without
exhibits, is attached hereto.

The Director Ordered AIG to comply with all terms of the Regulatory Settlement
agreement and, consistent with the terms of the Agreesment, pay both the fine in the
amount of $2,134, 829 and agreed total taxes in the amount of $2,228,222 to the Arizona
Department of Insurance (“Department”) for depaosit in the State’s General Fund.
Subsequent to that Order, the Department concluded that‘ the fine and penalties are still
payable to the Department for deposit in the State’s Generai fund; however, the
Department will transmit the agreed total taxes to the Industrial Commission of Arizona

("ICA™). The ICA would have been the appropriate recipient of AIG’s taxes and
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assessments if they had been initially reported and paid consistent with the premium

realiocation schedule described in the Regulatory Settlement Agreement.

[T 1S HEREBY ORDERED THAT:

1. As set forth in the February 22, 2011 Order, AIG shall comply with all terms of |
the Regulatory Settlement Agreement and, consistent with the terms of the Agreement, pay
to the Arizona Department of Insurance for deposit in the State’s General Fund afine in the
amount of $2,143,829.

2, The February 22, 2011 Order is hereby amended to reflect that AIG shall pay
the agreed total taxes of $2,228,222 to the State of Arizona, rather than the Department,
and upon receipt of that amount, the Department shall transmit the check to the Industrial

Commission of Arizona.

o LA
DATED this /3~ day of ,sz(/w«e/ . 2012.

CHRISTINA URIAS, Director
Participating Regulator
Arizona Depariment of insurance
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COPY of the foregoing mailed this
14th day of June , 2012 to:

José Ramdn Gonzalez
Deputy General Counsel
Chartis U.S.

175 Water Street

New York, NY 10038

J. David Leslie

Rackemann, Sawyer & Brewster, PC
160 Federal Street

Boston, MA 02110

Andrew F. Wade

Chief Counsel

Industrial Commission of Arizona
800 West Washington, Suite 303
Phoenix, Arizona 85007

Kay Noonan

General Counsel

NAIC

2301 McGee Street

Suite 800

Kansas City, MO 64108-2662

Gerrie Marks, Deputy Director

Mary Buiterfield, Assistant Director

Kurt Regner, Assistant Director

Maria Chavira, Market Analyst Supervisor
Department of Insurance

2910 North 44™ Street, Suite 210
Phoenix, Arizona 85018

) :
7774;/ :i(f,,, £ /)‘:/M_/J‘-z-ﬁf.u




