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Academe, Inc.

STATE OF ARIZONA MAR o SnD

DEPARTMENT OF INSURANCE TP e RRANTE

In the Matter of .
Docket No. 12A-029-INS

dba Lifewise Health Plan of Arizona

(WA) (NAIC NO. 65105) -
ORDER RELEASING

DEPOSIT
Petitioner.

Upon the Petitioner's written application for the release of deposited funds, the
Director shall issue an Order releasing and returning the deposited funds to the Petitioner

upon extinguishment of the liabiiity of the insurer for the security of which the deposit is

held. A.R.S. § 20-588(A)(1).

FINDINGS OF FACT
1. Academe, Inc. dba Lifewise Health Plan of Arizona, NAIC No. 65105,
(“Petitioner”) is a Washington domiciled insurer previously licensed to transact life and

dlsablllty msurance in Arizona.

: .:- 2. In Order Acceptrng Surrender of Cettificate of Authority (Docket No. ‘]1/—\- -

| 17 |01 1-INS)‘,"(“Surren'der-Order”~) the Director —accepted th’e surrender.of.-=,Pet|t|oner.s Arizona. . .|.

certiflcate of authorlty

3. As prowded in the Surrender Order Pet:tloner was requrred to establ:sh a -

secu rity--.deposit-i-n the amount of.-$200,000 with the Arizo.na State Treasurer for the sole

beneﬂt of Anzona pol;cyholders and claimants (the “Deposit") and in connection-therewith,- |- -

executed a Security Depostt ASS|gnment and Trust Agreement (the “Agreement N to

establlsh the Deposrt
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4. Petitioner's current Deposit is approximately $220,000.

5. On January 24, 2012, Petitioner filed an application requesting release of the
Deposit.
6. Petitioner has demonstrated that all outstanding insurance obligations have

| been extinguished as required by the Agreement.

CONCLUSIONS OF LAW

1. Petitioner is entitled to the release of its Deposit pursuant to A.R.S. §§ 20-

588(A)(1) and the Agreement.

2. The Director has no personal liability for the release of the Deposit made in

good faith as provided in A.R.S. § 20-588(B).

ORDER
THEREFORE IT IS ORDERED that the Deposit in the approximate amount of

$220,000 shall be released to Petitioner.

Dated this 7%/ ___dayof /é&u//é’\_/ , 2012.

W ol /@q
' CHRISTINAURIAS -
" Director of Insurance -~~~

COPY: of the foregoing mailed/delivered .-~~~ == -+
this__ .stn . dayof__ ... March, _:_._,'.:201_2_t,0:

|| Kitti Cramer; Deputy General Counsel = —

Lifewise Health Pian of Anzona
Legal Department 8

P.O. Box 327
Mountlake Terrace Washlngton 98111 -0327




10

11

12

13

14

15

16

17

19
g
2l

22

18

Kurt A. Regner, CFE, Assistant Director, Financial Affairs

Cary Cook, Insurer Licensing and Compliance Manager, Financial Affairs
Leslie Hess, Legal Analyst, Financial Affairs

Department of Insurance

2910 N. 44" Street, Suite 210

Phoenix, Arizona 85018




