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STATE OF ARIZOME
FLED:

STATE OF ARIZONA

DEPARTMENT OF INSURANCE

In the Matter of: SR

No. 13A-008-INS
PEGASUS INSURANCE COMPANY, INC., E
IN LIQUIDATION, ORDER OF RELEASE OF WORKERS’
(OK) (NAIC No. 38474) COMPENSATION DEPOSIT

Petitioner.

FINDINGS OF FACT
1. Pegasus Insurance Company, Inc. (NAIC # 38474) (“Pegasus”) is an

‘Oklahoma domiciied insurer that transacted workers’ compensation insurance business in

Arizona.

2. Pursuant to Arizona Revised Statutes ("A.R.S.”} § 23-961(D)(1), Pegasus

placed a workers’' compensation deposit with the Arizona State Treasurer through the

Director in the amount of $100,000 (the “Pegasus WC Deposit”).

3. On or about August 12, 2010, the Diétrict Court of Oklahoma City, State of
Okiahoma, placed Pegasus into liquidation and appointed the Oklahoma Insurance
Commissioner as Liquidator in Case No. CJ-2010-5131.

4. On or about November 14, 2010, the Liquidator petitioned the Arizona
Department of Insurance (“.Department”) for release of the WC Deposit.

5. - Onorabout January 4, 2013, the Industrial Commission of Arizona notified
the Department that it agreed 'to the release of the Pegasus WC Deposit.
CONCLUSIONS OF LAW
1. The Director has jurisdiction over this matter.

2. Petitioner is entitled to the release and return of the Pegasus WC Deposit,

pursuant to A.R.S. § 20-588(A)(3).




the Pegasus WC Deposit. A.R.S. § 20-588(B).
ORDER

THEREFORE, IT IS ORDERED that the Pegasus WC Deposit in the approximate

amount of $100,000.00 shall be released to Petitioner.
/A
DATED this | §“day of Qw&fwﬁ/ 2013,

Mot & Moy

3. The Director has no personal liability for the release, made in gooed faith, of

GERMAINE L. MARKS, Director
Arizona Department of Insurance

COPY of the foregoing mailed this
A7th  dayof ___ ganuary 2013 to:

Donna L. Wilson, CIR-ML
Oklahoma Receivership Office, Iric.
Pegasus Estate Manager

3613 NW 56, Suite 330

Oklahoma City, OK 73112

For Petitioner

Andrew Wade, Esg.

Miral Sigurani, Esq.

Industrial Commission of Arizona
800 West Washington Street
Phoenix, Arizona 85007

Kurt Regner, Assistant Director

Mary Kosinski, Executive Assistant for Regulatory Affairs
Cary Cook, Chief Financial Compliance Officer

Arizona Department of Insurance

2910 N. 44" Street, Suite 210

Phoenix, Arizona 85018
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